REQUEST FOR QUOTE
The Board of Trustees of Community-Technical Colleges (BOT) operates twelve Community Colleges within the State of Connecticut.  The BOT is seeking quotes for the auditing of the National Direct Student Loan (NDSL) program at eight colleges for the purpose of closing out the program.
Colleges requiring audit are:

Capital Community College
Hartford

Gateway Community College
New Haven

Housatonic Community College
Bridgeport

Manchester Community College
Manchester

Middlesex Community College
Middletown

Naugatuck Valley Community College
Waterbury 

Three Rivers Community College
Norwich

Tunxis Community College
Farmington
The Contractor selected shall conduct a program compliance audit for closure of Federal Perkins Loan programs in accordance with Department of Education (ED) guidelines for Community Colleges. The audits must be completed over the next three years. To be eligible for this contract, the Contractor must have experience with NDSL audits.
The Contractor shall:
1. Perform the final audit needed to close the NDSL program. Ensure the audit is in compliance with all existing regulations for program closure. Contractor shall use available documentation, and alternative audit procedures where documentation may not be available;
2. Verify the Institutional Capital Contribution, the Federal Capital Contribution and the Service Cancellation data contained on Section A and all of the data on Section C of  part III of the Connecticut Community College’s final Financial Institution Shared Assessment Program (FISAP);
3. Evaluate and document the Connecticut Community College’s methodologies for determining compliance with Perkins collections and due diligence requirements, entering Perkins Loan data and any related grant overpayments into the National Student Loan Data Systems (NSLDS), and if applicable, administer the Perkins default management plan and/or liquidation procedures;
4. Select a sample of Federal Perkins Loans which are representative of the loans in the Connecticut Community College’s portfolio and test their compliance with applicable Students Financial Assistance (SFA) requirements, using the SFA Audit Guide as revised in 2000;
5. Ninety (90) days prior to the loan assignment process, advise Connecticut Community College’s to notify borrowers and loan servicers of their intention to liquidate and assign all Federal Perkins Loan to the Department of Education;
6. Loans deemed acceptable for assignment shall be verified with Connecticut Community College. Borrowers shall make all future payments to the Department of Education (ED);
7. For loans rejected by ED and purchased by Connecticut Community Colleges, select a sample of loans and verify amounts paid by College were accurate and their status in NSLDS is “CA”;
8. Produce a final report within thirty (30) days after audit completion;
9. Schedule individual audit dates and site visits in advance.
The Colleges shall:
1. Notify the Department of Education of audit proceedings.
2. Provide available transaction history of loan program account(s) from the program’s inception.
3. Provide available documentation supporting each loan, including final disposition, payment assignment, cancellation, etc, and including a comprehensive listing of all loans granted since inception.
4. Provide available documentation supporting all transactions with Department of Education and Institutional Capital contributions.
5. Provide compliance audit reports, if any, on the loan program.
6. Ensure documentation is gathered and readily available to auditors upon arrival at community college for fieldwork.
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